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Counseling Requirement and
Non-Borrowing Spouse Marital Status Validation

With all the exciting changes coming from the HECM 4000.1 Handbook, PHH
Mortgage Corporation DBA Liberty Reverse Mortgage (Liberty) wanted to take the
time to go over the changes that may have an impact on your loans.

For applications received on or after March 12, 2024, the following changes will
apply:

HECM Counseling

Liberty will require HECM counseling for all Borrower(s), Non-Borrowing Spouse
(NBS), Non-Borrowing Mortgagor (NBM), Power of Attorney, Conservator,
Guardian, Remainderman of a Life Estate prior to obtaining a case number or
processing of the loan.

NOTE: These Parties may counsel with the Borrower but MUST counsel prior to
obtaining a case assignment.

If counseling is not completed on all Borrower(s), Non-Borrowing Spouse (NBS),
Non-Borrowing Mortgagor (NBM), Power of Attorney, Conservator, Guardian,
Remainderman of a Life Estate prior to obtaining a case assignment or processing
of the loan, the loan is considered non-compliant. The loan may require the case
assighment, appraisal, and/or flood certificate to be cancelled and re-ordered or be
subject to “decline.”

Non-Borrowing Spouse Marital Status Validation

For Non-Borrowing Spouse, Liberty must obtain the following prior to closing:

e a marriage certificate
» legal opinion certifying the validity of the marriage; or
e other evidence sufficient to establish the legal validity of the marriage
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The information provided in this communication is for real estate professionals only. This information is not
intended for distribution to consumers, as defined by §226.2 of Regulation Z, which implements the Truth-In-
Lending Act. Information is subject to change without notice. It is your responsibility to ensure your clients and or
applicants understand the loan programs offered and consult appropriate government agencies for legal and
compliance guidance. Affiliate partners and broker correspondents are independent entities and do not form legal

partnership or agency relationships with Liberty Reverse Mortgage.
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If you do not wish to receive future emails, Click Here.

This material is not provided by, nor was it approved by the Department of Housing
& Urban Development (HUD) or by the Federal Housing Administration (FHA).

Privacy Policy & Terms

© PHH Mortgage Corporation, DBA Liberty Reverse Mortgage, 2000 Midlantic Drive, Suite 410-A, Mt. Laurel, NJ 08054;
NMLS ID # 2726 (www.nmlsconsumeraccess.org); For a complete list of licenses, visit our full NMLS licensing page.
Equal Housing Lender.
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