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Texas Eligible Non-Borrowing Spouse and
Revocable “Living” Trust Update

Effective Immediately, PHH Mortgage Corporation DBA Liberty Reverse Mortgage has
updated the Liberty Reverse Underwriting Guidelines with the following changes:

e Texas loans with an eligible non-borrowing spouse (eNBS) identified at the time of
loan application meeting the requirements in HECM Handbook 4000.1.

e Properties vested in a revocable “living” trust meeting the requirements in HECM
Handbook 4000.1.

e LDP/SAMS Participant List been updated to require all loan participants in a
transaction, not employed by Ocwen/PHH/Liberty, to be compared to the Limited
Denial of Participation (LDP) and the System for Award Management (SAM) Lists.
The list of examples of participants was updated to include additional parties and
further clarification that the list of participant examples provided is not exhaustive.
Any identified additional participant must be compared to the LDP/SAM lists.

The Liberty Underwriting Guidelines have been updated and published on the Partner
website.

If you have any questions, please reach out to your Account Manager or Lender Support.

The information provided in this communication is for real estate professionals only. This information is not
intended for distribution to consumers, as defined by §226.2 of Regulation Z, which implements the Truth-In-
Lending Act. Information is subject to change without notice. It is your responsibility to ensure your clients and or
applicants understand the loan programs offered and consult appropriate government agencies for legal and
compliance guidance. Affiliate partners and broker correspondents are independent entities and do not form legal

partnership or agency relationships with Liberty Reverse Mortgage.
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If you do not wish to receive future emails, Click Here.

This material is not provided by, nor was it approved by the Department of Housing
& Urban Development (HUD) or by the Federal Housing Administration (FHA).

Privacy Policy & Terms

© PHH Mortgage Corporation, DBA Liberty Reverse Mortgage, 2000 Midlantic Drive, Suite 410-A, Mt. Laurel, NJ 08054;
NMLS ID # 2726 (www.nmlsconsumeraccess.org); For a complete list of licenses, visit our full NMLS licensing page.
Equal Housing Lender.
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