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Pricing Lock Policy Change for Principal Agent
We're listening!

As part of our effort to better meet the needs of our Principal Agent partners, PHH
Mortgage/Liberty Reverse Mortgage is happy to announce that we have changed
our lock policy, effective with loans having a closing date of 2/9/23 or after.

For PA loans with a closing date on or after 2/9/23, Liberty will no longer use the
“Doc Draw Request Received Date” to trigger the price lock on a loan.

We heard you loud and clear. So, to allow you to schedule your closings at a
later date without being concerned about your lock expiring, we will now utilize
the “Closing Date” to trigger a price lock on a loan.

Note 1: If you currently submit PA loans through Liberty’s direct pricing platform,
there is no change to your lock process. You can continue to lock anytime.

Note 2: If you are approved for more than one channel and are also brokering
loans, there is no change to the current lock process for your brokered loans.

Please contact your Regional Account Executive or Sales Support if you have any
questions.

The information provided in this communication is for real estate professionals only. This information is not
intended for distribution to consumers, as defined by §226.2 of Regulation Z, which implements the Truth-In-
Lending Act. Information is subject to change without notice. It is your responsibility to ensure your clients and or
applicants understand the loan programs offered and consult appropriate government agencies for legal and
compliance guidance. Affiliate partners and broker correspondents are independent entities and do not form legal

partnership or agency relationships with Liberty Reverse Mortgage.
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If you do not wish to receive future emails, Click Here.

This material is not provided by, nor was it approved by the Department of Housing
& Urban Development (HUD) or by the Federal Housing Administration (FHA).

Privacy Policy & Terms

© PHH Mortgage Corporation, DBA Liberty Reverse Mortgage, 2000 Midlantic Drive, Suite 410-A, Mt. Laurel, NJ 08054;
NMLS ID # 2726 (www.nmlsconsumeraccess.org); For a complete list of licenses, visit our full NMLS licensing page.
Equal Housing Lender.
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